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EDITOR'S NOTES
As we commence 1969, our 31st year of 
publication, we are pleased to welcome a 
new special editor (see page 19) and five 
new editorial board members (see page 3). 
These behind-the-scenes workers merit the 
thanks of subscribers for the freely given 
time and efforts expended on their assigned 
tasks.
In making the editorial board appointments 
this year, a determined effort has been made 
to broaden the field from which members are 
selected. Whereas accountants have been 
drawn primarily from public practice hereto­
fore, the new members come from such di­
verse backgrounds as an accountant for a 
posh country club and an assistant trust officer 
for a Philadelphia bank.
Along with this extension of the composite 
accounting background of the review staff has 
been a numerical increase from six to nine 
members. The hope and plan is that these 
two changes will increase the capabilities of 
the editorial board to work closely with pro­
spective contributors to help improve quality 
and increase quantity of manuscripts submitted 
for possible publication.
We regard the foregoing as an effort on 
our part to live up to one of the objectives of 
the American Institute of Certified Public 
Accountants which we quote from a recent 
publication: “To maintain a high level of 
quality in its publications and in its program 
of professional development, and thus to aid 
its members in discharging their commitment 
as professional men to a lifetime of study and 
self-improvement.”
VALUE ADDED TAX
A recent issue of a national newsweekly 
indicated that the United States Chamber of 
Commerce and the Committee for Economic 
Development are suggesting that part of the 
corporate income tax be replaced by the 
value added tax (TVA) in the manufacturing 
process. There was an indication that such 
change in the tax structure might be expected 
to be presented to Congress in the near future. 
The August 1968 issue of THE WOMAN CPA 
carried a review by Mary Burnet of two 
articles concerning this new—to United States 
accountants, economists, and taxpayers—meth­
od of taxation.
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IMPORTANT NOTICE TO SUBSCRIBERS AND OTHERS
Commencing with this issue attention of 
subscribers and others is directed to a change 
in the date of publication. Formerly pub- 
lished in the even months of the year, this 
issue is dated January, 1969, and the en­
suing issues will be put out in March, May, 
July, September and November.
This date change has been determined to 
be desirable because it will allow a more 
timely publication when taking into account 
our printer deadlines and will make the pub­
lication year coincide with the calendar year. 
Especial attention is directed to the fact that 
the change in publication date will make no 
changes in the timing requirements for sub­
mission of advertising or other copy.
To effectuate this date change, note that 
the previous issue was dated ‘October 1968’ 
and was Number 6 of Volume 30 and that 
this issue is dated ‘January 1969’ and is Num­
ber 1 of Volume 31, making a skip of two 
months. This does not result in getting more 
or less for the price of your subscription but 
rather amounts to a repositioning of the same 
number of issues on the calendar.
